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f/rl 44144 
(3nf«N>^pf f^wr) 

(FF: y^Hio) 

srflngw 

Ft Rwfl, 28 FFFT, 2017 

"6.84 Ff/$TF *K+lfl *£FP 2022" ^f/# (^rf^T) %f^pr 4l4l41 

xrqi. F. 4(7)-l®^TT3TTTr/2017.—FFF ■TH+K U,cK£KI 3,000 +fTF WF (sff/F) # =pr TT% % RfF 
"6.84 /Wt TTTW^t 2022" (RrZ FFT RTF ‘RTF’ WTW|)^t f//t (-ThR/h) 3Tfi)//d 
ff/ |i fr R/t ft srflrgw (f/% 'f/fFR fR)jfft’ f^t w %') f ^P4Rh ffT fft fff tf+k rft 
RF/t-IIHM ^^441 T^.7TW4(13)-^F^l^TrfT/2008, FlfpF 8 2008 / f/ffF $FtT % FtftF /t 

411-/1! 

fN r f\ r\ r~N 

\nA*\ W lqlfel 

2. FT RTF /t f//t 4iufl4 f/jpf fF, /rf +l/44, fR, /r|-400001 % FIWT F FTftW 8 FxfRT, 2008 
/t 4IHM srflrgw Ttf. FW 4(13)-F5F£ FF mr/2008 % /f 5.1 / FFT f/srfftF f/ 1% % f/f/F F? 
41 hi 41 f%flt w •spfm' -gir sTTgnf^cr •grRT <41 o i 

//giqf/f FT 3tigj<R 

3. tr+I’O ///// /t 414114/ 4 fZ/ft/I ft/ / / //ft / fff /If (fjff) / sfiftt, f// 
/ ////d TrRr FT 5 //FF FF *K+|J1 RTFTFT °4Rb/ 4 t F*FT3Tf FT FM Rd f%FT 4IL-4I I 

4l^ii4l WWRtft cti'0<g 

4. Ff 41 hi 41 Fiufld 1/4/ #F, /rf +1/44, W, /rf-400001 FKT 1 PldMT, 2017 FT FFlPld / 
410/1 /4l41 4+ dlPl/ FK/4 f/p# #F FF tf+F FR^TF (t-f/r) TFT/ FFtft ^4+dlP + RTF F 


5327 GI/2017 
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1 RHfsK, 2017 #T ft WEft wf|Tr| 3WpFHsff flPlf 10.30 wf % 11.30Wtf ftw 

ftr y P hi sff fi Pi -m i '^ciT^h 10.30 wtlWfE. 12.00 ft wT4tMif|rii 

W P4f4fl c wOqK 

5. wr wf, '4 tt 44 t ffrf If wt wft ffmPPff f sejwte, fw Pr4f4f ^khk f Pur eet fpTi 

sr^f^r 

6. TOT fH+l-0 TOEE 12 RHM<, 2016 4 WTTW fEEE ‘6 W# 3 Ep fk 7 fff f PfE fmi W WEE ft 
^+141 19 Phm<, 2022ft+HH^4 T7ftHH>41l 

P4h ft di{l<g fir wfi> %Pnr ^yiqii 

7. 41 HI 41 W M P U| l-H 'HKcfP ftwf If g[TTT 3 r 4 #P P*ET ijs# T,MpM if 1 RHH<, 2017 ft EwPnT 
f#TT HIM.HII WET flfkMlff s*TCT 'ifETET 4 PPM*, 2017 3 e4e PT4-H ft EEpW ft f#TT HIU.4II WE 
% Prrr ^HH 4 41M1 41 4 3ImPh WEE f fffcT TIW W, fpE fW ^JMM ft dl^ltel 4 SHEET 19 WT, 
2017 4 3 f4EW, 2017 TOE, TOTOTOT WTO w44w fETTI 

WTO 

8. fffrr ^wr ^4 mm ft rii-Otei 4 wee f fffcr rjw tpr 6.84 ttPw yP=i4 ft w 4wro Prop fwrr 

TOTT WET fHH 3T#Mir4+ WW tpr 1 9 ft?TTOT #T 19 ft f#4T HITOI11 

wwf GgnP f 3 ti4w4, 
wet 4eto, fgror ePet 


srrorer 


'tK^iO ^P^Pfl ft 41 hi 41 4 si^fcPifelT4141 ^f4sn 

1 . wfeP: HWTft TrP^fffr ft wee wfkift Ptr ’fror snftTO ft fEwpE ^4 ft ^P 4 tow tow ft 
Rniffri 3rf4'g144tft H4Pd 41 hiI 441’ 4 "swffwtff' ww to TOftroftft tojePt 14 w tow ffro w 
fi tffp, Pniffri srfhjftffft4Prrf44f 4 arffgpEi toPt f 5 Effror toe ft wrflwsff frPRi *41 w. 

ft Hl'ifll wPet TtPT 3Tf4gt%W TTpT f SR# flftl 


ii. wr: tow tow; ft Pniffri Efpjfffr ft 4Pnf44f 4 srsrf^rortff waro to 44 Ptfsiff f Pte 
TO ftroft ?§ft frft ft ffwPrfkE wff ft i jet tow f: 

1. ft TO-lfP Prof Iff W WT^WTT (4#) 3TW 4^144 HTRTTO wft (UH# UH) WETT 77^4 


3ETWK: 4fp ill41 u l tff (SITTSITTft) #T E^TOft tft ft TO% Htf4f4^ 4lPc4l f ^pTOT W 
EftE f 3l?fP HTf4w pPTT HM.4II 

2. ft #4 4Pn4t 4r top (fffw tjto) 4 setP^ ttPt f Pte w ft fnft wm4 f; 

3. ft ^ftR TIW to4 Wt 4 P4t It* If 3IW WTWpP fprr f ETW 4 SPEft f[ft WWrWW W 4 

TF^WTOffl 

3etwr: 44 4ftw iii41«i If (3HT3iTTft) w w^roft If ft Tnrfp ftwf If 4 iET-4t.ipr- ’^twi 
fkwE^WETT w4f, 3 ee 4 siwPwff ftPrfr ft war tot 4 to 4 f Prrr wff4i 

III. «4IM+dl: TEpT Sflft f arffr "SElffFrff" 3HSIK EE rf44 frf4ft, ffrTpET P + lf, fEWlff, 'EpTO 

Pflfr, w4f #r wffr ftwf If wr wwr-Psrilfr P4t w fr4t hPm Pft 4t ^tPf f Pp wfPift 
Ifftfl 4tftftft^iHd4 TTpr 10,000 W7 (fffw Tjro) frwfw 10,000 WE f ijwft 4 frft #HT 
3R w ffrtffr 4N; f Pte |i 
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IV. 


iferrftfsr: 


1. t|tott f44?TR % f%rr tor #r ftotot TFrf4R 41 ft, I4to4 rtstor 4 to fr 4tot tortT |, 4 totr tor 
rtotr *iitiH to4t (41 m.'H^TIuh) wmt tfrt f14toi 4 froi 4tf 4t 144 fr ft t#to % 
fsTO RniR-d TOTOjfr4ff44t 41 mi41 44toftoto4444 ^4tot|i rr frrrttoff f4 
fFFFR 4TOF TOTO 444 4 T?[T |, #R FTOFT TOTTO14 r 4Nt TOFT TOT f4FT FRT FiT f^RT# 4 WT 
FRTfTOI 

2. FTO4 TTTgTOf 4 TOT ^ Ft4t 4 FTSTF TO tTOr #R FTOFT TOTTO14R 4lFT RTT41 f 4f 4 #R TOT 
tf4ro 4 to^ft (4-f4r) totoFt 444t f^fTOr totof 4 ftof to^tot 4f fF 4 top to^tf ^4R»ri 
3Frf4TT«ff 444 tot^f 44m frtstff Tf44qf44, 44 'tokJIto fTO4 14 44 ff4R rptojff 
(f-TOTOT) totf4 4 rttoff toff4t 4t torft, rTOr tot 4 Frororotff 444 f4rf TOff 4t fttoTO i 

3. 44 ftoft totto14r 41ft 4r to m F4 tm sff rf 4 f44t frft m F4h ito/^4tot 4f tot rtttItor #rto 
to to itott, 4T mRto?4 444 44 4 fttof to 44tp4 4 to t4 FTrofti W tot to toft f4ro Ftott 
f4 14 FTOFT TOTTO14R 44f 4 FTO4 TTTOTOT 4 ^MH TOT TOT 4rT f TO m4, 4TOT 4t FTffF 4t 
^TOTR TOTR to 4 14 TO TOTTOf4R 44 f TOT TOTOjfTO TOfF 4t Fimfll 

4. 44 tort 4, rto 444 4F tt% to?4r tt% (Ff4gf4T tt% 4 5 toTOr) 4 f14r | ftofjtr 
frft f4ro totttoi 44r toncmI" 4 rtr4 4 , to top tort tof44r 44ttt to totTOf fro F4 to 
tot4 totof 4r Trf4 , gf44f to to1%to ftfft to tor# to44 4 toti 

5. 44 rtrf 4 tot 4to4 ttRt totRr Trf4 4 tot fr, to4 4t TOTOroff tot 4 Frf4F F4ro fttorti 

6. TOf4gf4 4T RFcffF fTO414 toft 4wtft41to tot 4 rt4 14to toftoi tot44t FTO41414 to 

tot #r ftoft tof44r 44f 4 toTOto to4 ftoft 41u-h41th to4 4 tott tort, 4rtF4 fto4 

toft 144r f4ro tott f i *{m tftTOto to4 4 tott to4 4F ^F4stt ftottr tot f44fl4f 4F 4ro 4 
tTOtoto 4 f to tot% toto Rff f i tot: 14 tort totoF4to 44Ff 4r totF4ft? 4 4rf44t 4r f4f4ro 44 
wttot 4 ro41un to4 4t 41 (1^41 hh to4 4 tott fr4 toTO Trf44f (4/4cr^TO^ 1 '^ w TOr4 
totTO froi tor 4 f44ro 4 totr tot gror tft44rt to4 4 toftoTOt tot 4 4r to 4 ^44 
roro4fi 

7. tor 14 tort tottoTOt 44f to totFtor t F4 toto TTRR 4r Trf4^f4rot ronrotro TOFI 3FTTSTFR 
FF44TOi44f 4r totort, torrF rt TOF4«[144f to tototr f44cr 4t f4f4 4 ftort 4 f4ro4f 4 44 f 
RF f4TOT TOFTOTI 

8. tR RTOTOT TOTTOf4R 44 f TO# TORRT RT TOf 4TOT 44 4 f4rr TR 44 toF 4 ro FTF ?TR 
TOTO4t/R4ts , R/4roT TOFF 4 TOT 4 TO^F RT TOR4 f I 44t 44 r F44r TRTO 4 RTf4F 4t TO tort 4 f 
tot iii?; to 4 tor 4 to^jf 4F to tor 4F f i 44 fft4 4 toto TOf4 , g144f to toff TOf4^F4 4t f44ro 
f4F4 4 tor tofTO fro to, tor tot totto14r 41ft to ttrr toft 4to ttF4rf ttF4 4 F44r F4F4 4 
totF4to totf ftTOt froi 

9. tTO'^TOrt 4r ffr, xiHF4ri rtf F^t 4t ffj fr, totot tom i41/r44r/4tot tofttt 4 F4f ii rrF 4 
^ftor toft rt4 4F rt4-toff4, 4r tot totto14r 41ft toft TTRR 4 TTTTO 4F Rf TORRF4 4 TOjRF 
4 tof 4t to i iNfl i toto toftoFft f F4 F44t toto ftrto, #4 F414rtf ffr rt trto 4 rof4F TOff 
F4TOT FRT TOlffro TOT TTRRT 4 TO^F TOff F4TOT FTTOT FTIto 1 ! 

V. t4f Ffr rTO4r 4tff 4r fftFIr 14f4 #r (4r) toft totor-tor tot toTO to4 41tohi 4 totot FFTFrof 4 

4rof4ro ^totot f4srH4ro totor #tot 4 fto4to 4r rT tottot rf# fTOi 

VI. RTOT Frorf%TO fro&TTfTOTOF #R TOFT TO4tFT 4 F?flTO f FF TOTO^TI IT, FTO 4t FR^TORTOT fTO, RTFTOT Rf 

R^frfro 14TOT TO I mil I 
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MINISTRY OF FINANCE 
(Department of Economic Affairs) 

(BUDGET DIVISION) 

NOTIFICATION 

New Delhi, the 28th August, 2017 

Auction for Sale (Re-issue) of ‘6.84 per cent Government Stock, 2022’ 

F. No. 4(7)-W&M/2017. —Government of India hereby notifies sale (re-issue) of ‘6.84 per cent Government 
Stock, 2022’ (hereinafter called 'the Stock') for an aggregate amount of ? 3,000 crore (nominal). The sale will be 
subject to the terms and conditions spelt out in this notification (called ‘Specific Notification’) as also the terms and 
conditions specified in the General Notification F.No.4(13)-W&M/2008, dated October 08, 2008 issued by 
Government of India. 

Method of Issue 

2. The Stock will be sold through Reserve Bank of India, Mumbai Office, Fort, Mumbai- 400 001 in the manner as 
prescribed in paragraph 5.1 of the General Notification F.No.4(13)-W&M/2008, dated October 8, 2008 by a price 
based auction using multiple price auction method . 

Allotment to Non-competitive Bidders 

3. The Government Stock up to 5% of the notified amount of the sale will be allotted to eligible individuals and 
institutions as per the enclosed Scheme for Non-competitive Bidding Facility in the Auctions of Government Securities 
(Annex). 

Place and date of auction 

4. The auction will be conducted by Reserve Bank of India, Mumbai Office, Fort, Mumbai-400 001 on September 1, 
2017. Bids for the auction should be submitted in electronic format on the Reserve Bank of India Core Banking 
Solution (E-Kuber) system on September 1, 2017. The non-competitive bids should be submitted between 10.30 a.m. 
and 11.30 a.m. and the competitive bids should be submitted between 10.30 a.m. and 12.00 noon. 

When Issued Trading 

5. The Stock will be eligible for “When Issued” trading in accordance with the guidelines issued by the Reserve Bank 
of India. 

Tenure 

6. The Government Stock will be of ‘6 years, 3 months and 7 days’ tenure commencing from September 12, 2016. The 
Stock will be repaid at par on December 19, 2022. 

Date of issue and payment for the stock 

7. The result of the auction shall be displayed by the Reserve Bank of India at its Fort, Mumbai Office on September 1, 
2017. The payment by successful bidders will be on September 4, 2017 i.e. the date of re-issue. The payment for the 
Stock will include accrued interest on the nominal value of the Stock allotted in the auction from the date of last 
coupon payment i.e. June 19, 2017 to September 3, 2017. 


Interest 

8. Interest at the rate of 6.84 per cent per annum will accrue on the nominal value of the Stock from the date of last 
coupon payment and will be paid half yearly on December 19 and June 19. 

By Order of the President of India, 
PRASHANT GOYAL, Jt. Secy. 
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Annexure 

Scheme for Non-competitive Bidding Facility in the Auctions of Government Securities 

I. Scope : With a view to encouraging wider participation and retail holding of Government securities it is proposed 
to allow participation on “non-competitive” basis in select auctions of dated Government of India (Gol)securities. 
Accordingly, non-competitive bids up to 5 percent of the notified amount will be accepted in the auctions of dated 
securities. The reserved amount will be within the notified amount. 

II. Eligibility : Participation on a non-competitive basis in the auctions of dated GOI securities will be open to 
investors who satisfy the following: 

1. do not maintain current account (CA) or Subsidiary General Ledger (SGL) account with the Reserve Bank 
of India. 

Exceptions: Regional Rural Banks (RRBs) and Cooperative Banks shall be covered under this Scheme in 
view of their statutory obligations. 

2. make a single bid for an amount not more than ? two crore (face value) per auction 

3. submit their bid indirectly through any one bank or PD offering this scheme. 

Exceptions: Regional Rural Banks (RRBs) and Cooperative Banks that maintain SGL account and current 
account with the Reserve Bank of India shall be eligible to submit their non competitive bids directly. 

III. Coverage : Subject to the conditions mentioned above, participation on “non-competitive” basis is open to any 
person including firms, companies, corporate bodies, institutions, provident funds, trusts, and any other entity as may 
be prescribed by RBI. The minimum amount for bidding will be ? 10,000 (face value) and thereafter in multiples in ' 
10,000 as hitherto for dated stocks. 

IY. Other Operational Guidelines: 

1. The retail investor desirous of participating in the auction under the Scheme would be required to maintain 
a constituent subsidiary general ledger (CSGL) account with the bank or PD through whom they wish to 
participate. Under the Scheme, an investor can make only a single bid in an auction of a dated security. An 
undertaking to the effect that the investor is making only a single bid will have to obtained and kept on 
record by the bank or PD. 

2. Each bank or PD on the basis of firm orders received from their constituents will submit a single 
consolidated non-competitive bid on behalf of all its constituents in electronic format on the Reserve Bank 
of India Core Banking Solution (E-Kuber) System. Except in extraordinary circumstances such as general 
failure of the Reserve Bank of India Core Banking Solution (E-Kuber) System, non-competitive bid in 
physical form will not be accepted. 

3. Allotment under the non-competitive segment to the bank or PD will be at the weighted average rate of 
yield/price that will emerge in the auction on the basis of the competitive bidding. The securities will be 
issued to the bank or PD against payment on the date of issue irrespective of whether the bank or PD has 
received payment from their clients. 

4. In case the aggregate amount of bid is more than the reserved amount (5% of notified amount), pro rata 
allotment would be made. In case of partial allotments, it will be the responsibility of the bank or PD to 
appropriately allocate securities to their clients in a transparent manner. 

5. In case the aggregate amount of bids is less than the reserved amount, the shortfall will be taken to 
competitive portion. 

6. Security would be issued only in SGL form by RBI. RBI would credit either the main SGL account or the 
CSGL account of the bank or PD as indicated by them. The facility for affording credit to the main SGL 
account is for the sole purpose of servicing investors who are not their constituents. Therefore, the bank or 
PD would have to indicate clearly at the time of tendering the non-competitive bids the amounts (face 
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value) to be credited to their SGL account and the CSGL account. Delivery in physical form from the main 
SGL account is permissible at the instance of the investor subsequently. 

7. It will be the responsibility of the bank or the PD to pass on the securities to their clients. Except in 
extraordinary circumstances, the transfer of securities to the clients shall be completed within five working 
days from the date of issue. 

8. The bank or PD can recover upto six paise per ' 100 as brokerage/commission/service charges for rendering 

this service to their clients. Such costs may be built into the sale price or recovered separately from the 
clients. In case the transfer of securities is effected subsequent to the issue date of the security, the 
consideration amount payable by the client to the bank or PD would also include accrued interest from the 
date of issue. 

9. Modalities for obtaining payment from clients towards cost of the securities, accrued interest wherever 
applicable and brokerage/commission/service charges may be worked out by the bank or PD as per 
agreement with the client. It may be noted that no other costs such as funding costs should be built into the 
price or recovered from the client. 

V. Banks and PDs will be required to furnish information relating to operations under the Scheme to the Reserve 
Bank of India (Bank) as may be called for from time to time within the time frame prescribed by the Bank. 

VI. The aforesaid guidelines are subject to review by the Bank and accordingly, if and when considered necessary, the 
Scheme will be modified. 


3rf«rg^RT 

Tf 28 aprFrf, 2017 

TV 2031 PlsD’ % f?m *41 i*fi 

THU. tf. 4(7)-^«r^tIH/2017(i).—TFT HTR UddiiKI 9,000 TGT ttv (affer) # JT TTfPT % ftfv 
‘14 vtf 13 f^v arvflr % f%v tv vmft arf^Rd weft |i Tf arfsnjTVT (Rrv 

srfsrgTTT' TTT W t) tf dpHpsM TVf TTT THT TTTK TTTT Tptf TTTFT Tf^JTTT VT. TW 4(13)-T3?^ 
TJT VV/2008, rvtfPT 8 2008 tf ftfftfv TT? % Tsftr # TTVtftl 

p> r rs r\ r\ 

W Hid 

2. tt ftf# TEvftT f^rtf tr, tfvf =fi -mTh-m , tfvt-400001 % ttstv tf d i fly 8 ap^rr, 2008 tttft 

arfsnjTTT TT.TW4(13)-^T^r png- ttt/ 2008 % tfTT 5.1 tf TTT ftfsifftfv Tfi% tf tfl 414T ftfftf TT vtfTT T7T 

WVTTT3V£nf^T4lHl41 THT^tTTVtftl 

atvifrlfrHtff glqfiqitfTajf Tt 3tiqe.t 

3. TTTlft vfV'JjfvVT tftf tfjTTftftff tf atyRfqsff vtffl %T # TTT *#V (apjVT) % apjTR, ftf# apf^Rld 

Tlftf TT 5 vftf TT TT TTTTtfr ?TTT VTT aftr tfp>TT3tf Tf aptfftr ftfVT 41 Uhl I 

TT FTIT VT aifl<g 

4. Tf tftfntft TTTrflr ftfrf #T, tjrf TTVfTT, ^rf-400001 TTTT 1 ftfdMG 2017tfttfdlPld #TTVtftl tfMitfl 

Ttftfvt TTTflT ftfrtf tr TH tfftfv TiT^STT wtft tftftft sH+dTR<=t> TFT 1 ftfTTTT, 2017 tft TFpF tft 

TVft TTftvi avrftfPT?ff dj'Ptdi T JTf?T 10.30 vtf tf ’JTffT 11.30 VT % tflT afpr vftfPT?ff dlPidi T jrfcT 10.30 TT tf 
VrVfF 12.00 TT % tftT VTJT Tpft TTftfvi 

TT Rtfftd cfrlChK 

4. Tf TPTftr ftr# fr tttt Trft % arvrrn:, 'tt R d ’ tritk % Rvr vtt ftni 
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3raf%~ 

6. ^ 'H <=hl <Tt PP 4 f4yRR, 2017 4 STITTW fpT ‘14 Pf 13 fpT P arP4 % f4y pyTI yy PP P ^+141 
17 f4yryT, 2031 P 4 4 ^4 TF P 41 Up I 

1444 P a10<a 3ftr pp % fp? y , «m m 

7. 41hi 41 yr hPjji m *m41y fPP #y ym w P£ fPy Tprf yiyfyy 4 1 f4ypyr, 201 7 P yyfPr fPy -diudii 
yyy PPyryT3Tf sTTTT fFJH 4 fPyryr, 2017 ST^TpT PnP P d I 4 Jsj P fPlT dlUdll 

s4TjT 

8. yfPjPpy % Ptt |iyy <R ^ f^rpy 41H14> 4 Psrffcr 4P.4'Wdl FT P y^-ayy FTF yT fpy dIUdll yT 
pldld STp-dlRp afTyTT TF 17 414 pF 17 14 d J-d < P Ridl 'Jl 11> -*l 11 

mrcT % -U^fr) % 3TT%i?T 4, 

yyfy Pyy, Pqy yfPr 


3R^sr 

*H4> i (] nR^ra4T P 41<H i 41 4 3iMRyi 4TPtPyf4gT?py 

I. ypiPy: ' l k+!P yRpflP P °4i'-i+ 'MhPI'^i 71 afrr gyrr yifldi P PdHi^H yy p ^f4 4 yrry fh+h P RniPd 
yfyjfyyf P yyf4d 4 m 1 1441 4 "a^rlPPTsff" sfrsrrr rf yyfkTfr P ayjyf4 %4 yr ww fPrr w |i d^pm, 
RdiPd yfFbjf%yf P4pTf44r 4 arf^Rid TTf4 y 5 yfPry wy p atyRfytff PPiP f-4Pif P diPPli ynPry Trf4 
aff^^Rd TTp % 3i>Tl4d PPl 

II. MMdl : STRrf FR+K P Rdl'Pd yfPjfrTyf P 4pTf44f 4 af^Pw^f arrypr TT 44 f44?Pf % POT yyfpTp 
?f4t fPt 4t P^PPd ?Pf P 1 JFT yp f: 


1. P 41<4)4 P dd 44> % h 14 diR4i id i (41 d) ard d i 4^iddi 41 -h i""d dp ( 1 ^ 4 PIi’.m) 'aidi pt t'd 1 fi; 

314414: 444r ill41'J| tP (anrsiTTpl') sftr 4 ^+ 1 4 fpr P : 3pF PPPr: dlPcp % W ^Pr % 3l4P 

^ttP^t P^rr ^nTTTTTi 

2. Pt y P 414141 ^T drip ^TIJ (3iPd ^p-m) 4" aidfsRi 7Tf9T % P M, i^°t> P'd 141 44 id 

3. P y^Fr ^P Pr PP 3 ^^ yi«rfp fPrr % yTFnr f arPt PP mwsr wt #yFpr 

4><d fl 

aiHdid: lip s!41d a iP ij i Pi (ayrsnTp) yqr 4 ^=m v 1 P ^iPy fPP Pi if m 4 .P.dF. ^ id 1 3?P FT 7 ^ 

irnTT tP f, aryp arypryp PPPt P y^TST wt 4 y^ yip % Pot yry pn 


III. o4IH«bdl: a4^ ^ "aryppyp' aysnr yr yyff, pRp Ppp P+lP, PttP, PPr PfPff, Pf 

aftr ■yiPP fPP Pi ski yyT-PyffP P41 ayy yiyP Ppr P41 P °dP+i % Pry yFfPiP ^P yrP P P 
^dd4 P4 10,000 yyy (pp sfp yy% yry 10,000 yyy % TpTp y pp py ary yyi PdiPd PPPPry 


iv. 3 rt yyFRTcyyi PPPy: 


1. ifFT PysRi % Pry yy P yyyT yiPP #Pr, Pr% yr?yy 4 % fft 4ft yrp f, % yyr yyi 4yyy 
yfFRi 4I4M pt (41 u 4|41 ih) TyryT wn arpyp fryri Pf P PysRi w % yp PPPrr 

P PP 4141P 4 Pry yy pp 4 yry 4 wr |i yy arr?pr yr yyy P f44§Ri P yy PP % 
Tfr Pf ay-jrr yr-'pyy pyy yyy ym pyr yRT P fPrt 4 w yy fryn 

2. arp yryp 4 ym p arrP % arrsnr yr y?yy; fy yyyr yrPP pyr yiPPr P4 Pf Pt tpy y]y^?Ty 
(P^pr) wFft 4yp yPpfPyi yyy 4 aryy yrgyrr P 4 r 4 yy yyy 4 4 Pd aryf4?yp PP 
pyn aryTSTRy P4PP4P, 44 yrrpy Py4 ty Pr tPy yPjyy (f-fPr) wrP 4 yryRy yyyp P 
pyyr, y44y yy 4 arypryp PP ppyr yp P yTypi 
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3. #m 3PTTT TPTfrpT #RT mT 5iyRt-9?ff Rm % STSpDT y R HI VT/^tW mTTRTrl mr TT fPTT, 
Rl y R*-H?ff 314) R" % StTglTT mT ^fl'T'i 141 ff *1 l+R 5(1 M/fl I HT =1 Id TT od I d Rtr fcpTT R 4 m 5T^d I TpyRm 
ftwr ^ 3 m tttRt ^ »jimn w mr Rpit f mr mff, RRi mrRm mr w m?m tm m mrmRrm 
#Rrr mt mR^Rmr ^Tfl # ^rrmfti 

4. tR tthth t, mR trfr tt ttRt mRsrm ttRt (srRRtd ttRt % 5 tRsft) tr srRm t stt^tt Rmr 

•dlMdll 5nf?Im Sudddl' % -HI-hH if, tm SPTTT TrmRm 4)<n0 mT 5lRr3 RmT ft SPET ilIgml mt 

TRtjfmtf mr Rtm smRm mm mprmsff mftm ft mmi 

5. fR Tmmr t mR tt4t ttR TRfsrm ttRt t mm fr, mtt mt yR^-H?fT mw if ?hRh ftm mwrTi 

6. y RRR ml T| I < 4) d P./jR tm 51 <1 tq't’/ ^T if 'Jll/t Rid I -3 | uni I T||V rf|d P.3 4 tm 4T eft tm 

3iw ^rPTftm #Rr % wrsfrmr wrt mw 4 )u-h4)uh ?mR if ^htt rntm, #mrft mi% ^ttt fmf&T Rm 
ddi ti -^'sd M,d411'T'i wrt if d-Hi mR tt ^Rsit o m+tid mr Rd^im) tt 4di % ytld^it t mt mr% mmm 
mR ft 3 TeT: tm 3 T&idi TTdRm 41 <d4l mt 5 (yR•>- h gff 4)Rl4T tt RRdl %t ■H-Hd 5 dT M.vttlup 'aR sffr 
tludtRn wm t 5 mT frm TFff TrRrrf (stf^r^r) mt m? ir ^Tfmr fEni mm # fR%?im % sr^mtsr 
ttJ jmr ii^RI'ih mrt# difdRm mr if Rmf *pj£ff Rtmnf fi 

7. mm tm mmrnT mmiRm #Nt mT mrfRrm f R mm iirt ml mRDjRmt m^mfmftm Ri 3 mT?TR 7 m mftfimRmt ml 
#mrnr, mimmf mt mR^fRmt mi afrrmr fMm # RR ir v/Vmi4 Rmrnt m ^ftmr RmT 4 iu 4 ii 

8 . tm mmmT mmi^m 4tmr smrm ii i^mt R - mm mm % Rrm ^ mfR mt wm mm mrnimft/mmff?Fr/irmT mmK 

m mr if mgmr mm •nmd o41 Rmm R 5 R ^"d if & TTfinm mr mmmft mT mTmrm ft srmrn i - mrnjmi R - mr 

rnmeft |i mir rnimR if mmi mR^Rmf mr sfmmm mffDjR R fMm RR m mrm mmRt mRT ft, tm mT TrmRm 
4tmr mt iii^m mro mm mRmmr ttRi if Rim Rfi if mmRm smrm siiRh mRn 

9. mR^Rmt rnimm, mmRm stdi mR ■#[ mEj m^, mmT mTFff/mRt?Tm/irmT mmiff % Rrm iiim+T R ^mw 

mrm mmm # mpf-rnmiRf, tm mr mrmRm ttmm mni mrmm m mirn ^t mt mmmR m ar^mK tmrm ^t mimiti 
mm mRpmitm f f% RRt amm mrmm, #m Rftmrmm hhm mt ^ijmm if pi 1 fit h R^ mrm miRu mr iii^mt m 

mgm mft Rmr mrmr mrRpi 

Y. tmm sfrm tRrff mff mnRtm ftmt tm (tm) srm mmm-mmm mr mfit mt mtmmr m rnmm mmFrmt ir mmRrm 
^mmr Rmfftm mrnrn ttmT m tdid tm mm rnm^m mrnff mRti 

vi. mmrr mRmRrm R^TiRmm tm 51 < 1 mitsm t mtR t ^ftm mm^mTT, mm it srrm^dmd 1 Rit, mtmrnT mt m^rrftm Rrmr 
mrmmri 

NOTIFICATION 

New Delhi, the 28th August, 2017 

Auction for Sale of New Government Stock 2031 

F. No. 4(7)W&M/2017(i). —Government of India hereby notifies Sale of New Government Stock (securities) 
of ‘14 Years 13 Days tenure’ for an aggregate amount of ? 9,000 crore (nominal). The sale will be subject to the terms 
and conditions spelt out in this notification (called ‘Specific Notification’) as also the terms and conditions specified in 
the General Notification F. No. 4(13)-W&M/2008, dated October 8, 2008 issued by Government of India. 

Method of Issue 

2. The Stock will be sold through Reserve Bank of India, Mumbai Office, Fort, Mumbai- 400 001 in the manner as 
prescribed in paragraph 5.1 of the General Notification F.No.4(13)-W&M/2008, dated October 8, 2008 by a yield 
based auction using multiple price auction method . 

Allotment to Non-competitive Bidders 

3. The Government Stock up to 5% of the notified amount of the sale will be allotted to eligible individuals and 
institutions as per the enclosed Scheme for Non-competitive Bidding Facility in the Auctions of Government Securities 
(Annex). 
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Place and date of auction 

4. The auction will be conducted by Reserve Bank of India, Mumbai Office, Fort, Mumbai-400 001 on September 1, 
2017. Bids for the auction should be submitted in electronic format on the Reserve Bank of India Core Banking 
Solution (E-Kuber) system on September 1, 2017. The non-competitive bids should be submitted between 10.30 a.m. 
and 11.30 a.m. and the competitive bids should be submitted between 10.30 a.m. and 12.00 noon. 

When Issued Trading 

5. The Stock will be eligible for “When Issued” trading in accordance with the guidelines issued by the Reserve Bank 
of India. 

Tenure 

6. The Government Stock will be of ‘fourteen years thirteen days’ tenure commencing from September 4, 2017. The 
Stock will be repaid at par on September 17, 2031. 

Date of issue and payment for the stock 

7. The result of the auction shall be displayed by the Reserve Bank of India at its Fort, Mumbai Office on September 1, 
2017. The payment by successful bidders will be on September 4, 2017 i.e. the date of issue. 

Interest 

8. The coupon rate for the securities will be set at the cut-off yield to maturity rate decided in the auction. The interest 
will be payable half yearly on March 17 and September 17. 

By Order of the President of India, 
PRASHANT GOYAL, Jt. Secy. 

Annexure 


Scheme for Non-competitive Bidding Facility in the Auctions of Government Securities 

I. Scope : With a view to encouraging wider participation and retail holding of Government securities it is proposed 
to allow participation on “non-competitive” basis in select auctions of dated Government of India (Gol)securities. 
Accordingly, non-competitive bids up to 5 percent of the notified amount will be accepted in the auctions of dated 
securities. The reserved amount will be within the notified amount. 

II. Eligibility : Participation on a non-competitive basis in the auctions of dated GOI securities will be open to 
investors who satisfy the following: 

1. do not maintain current account (CA) or Subsidiary General Ledger (SGL) account with the Reserve Bank 
of India. 

Exceptions: Regional Rural Banks (RRBs) and Cooperative Banks shall be covered under this Scheme in 
view of their statutory obligations. 

2. make a single bid for an amount not more than ? two crore (face value) per auction 

3. submit their bid indirectly through any one bank or PD offering this scheme. 

Exceptions: Regional Rural Banks (RRBs) and Cooperative Banks that maintain SGL account and current 
account with the Reserve Bank of India shall be eligible to submit their non competitive bids directly. 

III. Coverage : Subject to the conditions mentioned above, participation on “non-competitive” basis is open to any 
person including firms, companies, corporate bodies, institutions, provident funds, trusts, and any other entity as may 
be prescribed by RBI. The minimum amount for bidding will be ? 10,000 (face value) and thereafter in multiples in 
? 10,000 as hitherto for dated stocks. 
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IV. Other Operational Guidelines: 

1. The retail investor desirous of participating in the auction under the Scheme would be required to maintain 
a constituent subsidiary general ledger (CSGL) account with the bank or PD through whom they wish to 
participate. Under the Scheme, an investor can make only a single bid in an auction of a dated security. An 
undertaking to the effect that the investor is making only a single bid will have to obtained and kept on 
record by the bank or PD. 

2. Each bank or PD on the basis of firm orders received from their constituents will submit a single 
consolidated non-competitive bid on behalf of all its constituents in electronic format on the Reserve Bank 
of India Core Banking Solution (E-Kuber) System. Except in extraordinary circumstances such as general 
failure of the Reserve Bank of India Core Banking Solution (E-Kuber) System, non-competitive bid in 
physical form will not be accepted. 

3. Allotment under the non-competitive segment to the bank or PD will be at the weighted average rate of 
yield/price that will emerge in the auction on the basis of the competitive bidding. The securities will be 
issued to the bank or PD against payment on the date of issue irrespective of whether the bank or PD has 
received payment from their clients. 

4. In case the aggregate amount of bid is more than the reserved amount (5% of notified amount), pro rata 
allotment would be made. In case of partial allotments, it will be the responsibility of the bank or PD to 
appropriately allocate securities to their clients in a transparent manner. 

5. In case the aggregate amount of bids is less than the reserved amount, the shortfall will be taken to 
competitive portion. 

6. Security would be issued only in SGL form by RBI. RBI would credit either the main SGL account or the 
CSGL account of the bank or PD as indicated by them. The facility for affording credit to the main SGL 
account is for the sole purpose of servicing investors who are not their constituents. Therefore, the bank or 
PD would have to indicate clearly at the time of tendering the non-competitive bids the amounts (face 
value) to be credited to their SGL account and the CSGL account. Delivery in physical form from the main 
SGL account is permissible at the instance of the investor subsequently. 

7. It will be the responsibility of the bank or the PD to pass on the securities to their clients. Except in 
extraordinary circumstances, the transfer of securities to the clients shall be completed within five working 
days from the date of issue. 

8. The bank or PD can recover upto six paise per ' 100 as brokerage/commission/service charges for 
rendering this service to their clients. Such costs may be built into the sale price or recovered separately 
from the clients. In case the transfer of securities is effected subsequent to the issue date of the security, the 
consideration amount payable by the client to the bank or PD would also include accrued interest from the 
date of issue. 

9. Modalities for obtaining payment from clients towards cost of the securities, accrued interest wherever 
applicable and brokerage/commission/service charges may be worked out by the bank or PD as per 
agreement with the client. It may be noted that no other costs such as funding costs should be built into the 
price or recovered from the client. 

V. Banks and PDs will be required to furnish information relating to operations under the Scheme to the Reserve 
Bank of India (Bank) as may be called for from time to time within the time frame prescribed by the Bank. 

VI. The aforesaid guidelines are subject to review by the Bank and accordingly, if and when considered necessary, 
the Scheme will be modified. 
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arf^RT 

•rf R r, 4t, 28 sfiFrr, 2017 

"6.57 sf^rcr 7K+l(l 7%F 2033" %t f%%t (^dR^H) % f%TT 41^141 

TT^j. 8. 4(7H«r^ 1^/2017(ii).—RPR 8 7+17 RRRTf 3000 %TW - C7 T rr (atpR) %t fR 71% % f% 
"6.57 %%=! 8 7+1-0 77T+, 2033" (f%TT ^m 171% RR ‘77T+’ RfT W I) %t f%# (^1448) arf^Pd RTcfr |l +f 
f%%t rt srp^-dd i (P8 'Rf%d arPpjRRT rir rtt %') % 7f%f%R %4 rrt 8 itfi 8 <=m < si * i rtO 8 i -h i --d arp^-d-i i 
x%. %rt 4(13)-d^tiudU71/2008, PTT^tw 8 3T7JR7 2008 % Rf%? %f % arsfR RT%ti 

n r n o> n 
\n*\*i ?>T Hid 

2. w 77T+ %t f%%t 711<414 f%% f+, %f + ldPd, 871%, %#-400001 % R1WT n dI-0 81 8 3RJR7, 2008 %1 8I81-8 
arfsnjw tttr.%w 4(1 3)-d^iidU4/2008 % %7T 5.1 % W f%srff% %!% % f%f% RR jtgjjt f%P RT %TR ^rq- 
^^3TTm1%%HT7ft ^TTT%l^ll^ni 

41<4)5ldT3lf 4% ail4d8 

3. 8 7+1-0 8f%7jf%%f %t 4181Rdf % 3T8f%PTgff %ft % %t Tjftsrr %1 w %% (ar^tsr) % rjrr, f%%t %1 arfli^Pd 

71% RT 5 RfcRTR RR 8 7+1-0 RTR RR 3%7 %RT3lf %r 3%f% f%RT 4IU8I I 

41<m41 ^(<111 RR cl 141 <g 

4. W. 4Pl4t 817r0d f%R# #R, ^R# +ldPd, 8%%, TjRf-400001 RT7T 1 PdH7, 2017 %t 8dlPd %t diu41l 4Pl41 
fj d'lPdi 817414 f%% #R R|7 #f%R TTT^SR (f-f%7) RRFft %4t ^H+dlP + 5W % 1 PdH7, 2017 Rt RRJR %T 
RFft dlf%l 31 yIvl7 -m sff dtPdi '^dpd 10.30 RR R 'Jdf+d 11.30 R% R 4%+ 3fhr yfpT-ysff eflPdi ^dfs+l 10.30 R% % 
R1RR7 12.00 R%% 4%+ %t RpfT ^ftRI 

RR Pl4f*lfl +I7ldl7 

5. R£ 73TR, 817.41’d f%% f+ RTF 8TT%t fellR^ff % 4-^817, '+R R4P)d’ +I%ldl7 % f%TT q-f^- 

3Td1% 

6. 7^47+1-0 8% 5 R8M7, 2016 TTFlRTTTfr+T ‘17 Rf’ %1 3p%% % f%TT %FTT| RT TR %1 ^+141 5 R8H7, 2033 
%t 88^'d 8T %t vdl^ftl 

R4d ^1 fllH<9 ajtr 8dl+ %f%T7 ^<|dM 

7. %%rnft +r hP .818 8i741d fer# t+^m w#P^R^dt +idPd % 1 PdH7, 2017 %t8^f?Rf%7rr4iudii 

8+8 dl41 d 1 d 13?f 5171 ■y-'ldld 4 Pd7c(7, 201 7 SldlrR ^8R48 %1 d I-O'S %t f%4T 8 IM,dl I 7dT+ % Pm 8ddld %f *41 -81-t-TY 
% autfer RT+ % aj-f%rf R4 rp-, atRTT +88' Tpirn? %t dl-O^d % 374% 5 8R, 2017 % 3 PdH7, 2017 d+i, TO 
RTR 9TTffiw%RTI 

8. affair ^8TT T^idld rfrfhg- ^ 8% % atpR +T 6.57 +f%9R dPd4 %t 7T RTR %T^8[<=r flRT rT4T W+T 
8,8818 ai^-diP+ 3HS1K RT 5 R8H7 #15^1# f%^r 41U8II 

817d % dlgHp % 3H%?T %, 
PT^TRr %m, 4^rR ?if%4 


87+ i 41 vira^R4lf ^ 41x i 41 4f xuR78 ^41#qfi£rT^liT 

I. +14^4 : 8 7+1-0 FrRTjlR+f %1 RPT+ 8Hfldl-0r 3ftr SuftrlT %t dk8Rd %% %t % 8178" 8 7+17 %t 

PdiPd 7Tf%^[f%%f %t ddPd 4l8lP4T' 8 "3Rf%PTrff" 3HS1TT R - 81^41-0' %t 3)^814 %% +T dddld f%8T RTT fl 
d^8i7, PdtPd 41xrPnff % aifsnjf%rr tt1% % 5 ftPw 8+ %t aRPw^f dOPdi 741+17 %t dipHi 

RtPr TTfsr aiPi^Pd TTPr % 317=1% %fn 
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II. Tlddl : RTTR TURK tt PdiPd RftTjfttf tt ttHTftRf R RTfclRltf 3TTSTR TT tt fttwtt R PlR ^mH^I 0 
WTft fftf sff ItyPPd WRf Rf 1 JTT RTR f: 

1 . Rf R | < 41 T R R 4 4V> % TFT d1°^ •Tl d I (TpTT) RTd I RfTWR RTRFT R^t (M^tl M^d) dl Id 1 d^l TWd %] 

RTdld: STtlR illtP #Rt (RTTRTrtt) aftr TfR-t #Rf Rf RR% RtftftR SlRlrdf % ^Pdd RR TttR R RsflR 
lift'd ftTT dllldll 

2. Rf yf4 4Pi41 Rf RTIR dy m, (dftd tjrw) t ddfilR Tift t P m, l *,=h tt d 1 41 dd id ffl 

3. Rf Rf T^PT TRTR RTR RFT fttt RR#R RTRT TTTftR ftHT % RTSTR t RTtt RFft RRcRST RR tRRjsr 
c h< d ft 

3TTTTR: FT" Sl41d il |41 U I tR (SHTatKcft) RRT dfTI 41 Rf RTTTflR R d 4 4 r R "-H.44. "d . dl Id I sftr -r\ 
WRIT Tit f, RTtt ^yfrR-TSff dlPtl RT TTRST RR R TF^TI RRT % ftR RTR ^ffpl 

ill. °*im+di: tr^r sitf r 3T?fRr "siy Ivi^MsFf" rtrtttt rrt, tyP4f, PRifid ft+i4f, trTTRf, Rlt^R ftfsrtf, trtr4 
RlT Tk41t Rm| 4 44) SI <1 RTT-ftslfftR ftrff RTR RRtt Tri%Tr Pi 41 vff oqfrh % Pi u T dfl SI <1 dj<41 |jT d 141 tt tt 
^TRFT7Tf% 10,000 TTR (afpR tjpr) tfr RR% RTR 10,000 WR % TJRRf if tftt tRT RR RR RdiPd THTT % PlR 

IV. 3F*r RRTRRRRR ftRlRpR: 

1 . WRTT fttWR R PlR RR #R RTRT TTTftR tfHT, ftRR RTSTR t R RTR TTT RTfR f , R TTR RT? TTR2R 

RRFTT TTFTFT Tfl (41 ut41tH) WTRT WTT 3lRdl4 fFRI TTlf ^4t ftRSTR 1R T#fT % 3 t4Rt PdiPd 

RfRljft' P41 41 "I l4t R %RR R^r dl41 R RTR R RRRT ^R 3HSTR TR RRR f% Pd?TT TWR RTI dl4t % 
TfT t, tn RRRT RTRPm #RT ^pj ^ f^Tfj ^pp #r # TWT RTRT flRTI 

2. 3TTR it I iJ'Til R RTR T% RT^T % 3TTSTTT TT RrifTT ^TT 3TRRT RTR^TT 41 "K RTTrflR R.d4 ^RT TR" efftpR RIR^TR 
(■f-^RT) T u l l4t TRtff RTTRTftTT RTR i 1 RTR TTTRTTf RfT R RR RTTR RRf%R RRftTR^t dl41 RT^R 
TTRTI RRTSrTTR TftftRf^Rf, #R RTTTflR ftR# RR RtT tfTFR RlR^aTR (f-fRT) RRTTft # RTRFR RsR.41 RT 

rtfrt, tIPr rt i 1 r r P <-h? ff 4141 <-41 r i t t4I rtr^Ii 

3. ^R RTRT RTRfirR 4tRT RT RRP<-Hsff WR % R^tR RTR2R y R" 11 R/41-H d RR RI < iRTR Rtdd RT TT ^fRT, 

RT yPfTrff RRff %R % RTRTT TT 41H141 # RTRR RRnftl ^R RTR TT PTTR f%R f^Rj f% #R RRRT RTRItTR 

#fRT R RTR TTTRRf 4 ^ ( ldW RTR TT Pd I % RT d^Tl, ftRR d 14 ■g TR 'ydd Id RTR TT% 4r RT RTTpT 

4tRT Rf RfP^Pdi rt 4 d I pH I 

4. RTRR if, RRf RFff TTf4 RTTPrR TTpT (RpFjf%R TTf4 % 5 RfftWR) R Rf&R | RRFJTTR RTRTR f%RT 
RTTRTI RTpR RTRTRf % RTRR if, TR 4 r RRTT TTtPt 41 trill RT siPrd gldl f% TR Rh 4 TTIRTR RT 
RpTjlpRf RT RpR RTR2R RT; RFR?ff r4% R R?| 

5. RTR% 4 Rft Rlrft TtPi TTTftrR TTf4 ir RR fr, Trff tt Rftrrtff RTR R WTfirR f%RT RTTRTI 

6. Rftrjft tt RTTTffR R.dt ttr SI <1 tRRTRsfhTR RR if m| 141 ftRT RTTRTI RI <41T Rd4 ttr 1R TT Rf ^R 
3TTRT TTRftTT 4tRT % RRT TR^flTR WTR 3TTRT 41UR41TH RTR if RRT TTRT, 4r| P RT% RTTT ftt?T ftTT 
RTT ^1 u,d41 ttr RTR if rrt RTR tt -[[PrT ttrrir rr PdRRf tt RRT R ytlddlt ^ RT RRR RRR 
Rfl ft RR : tt 3TTRT TTrPt 41 trill Rf STTftTT^f 41P4T tt f4Psi %R RRT TR% MR41RR <si|4 3frr 
41 MR 41 TFT Wit 4 RRT RTR d I <41 TTftrtt ( 3fR>d ftvq) Rf RT FT RR R R?|fd I RTRTI RTR R ft%9TR R SFJTfST 
TT ^RT TTR41 TfR WTR R RTTRf%R RT if tt Rf ^ftt 1-41 Rl4 |l 

7. TR tR 3TTRT TTTftR tfRT RT dlftrd f ft Rf RTfR Rf Tlt^Pdi fTdidPd RTl 3TRTRTTR 'iPpTPtf Rf 
ttlRT, illftf Rf Rft^P 4f RT sfdTTJT ftRR tf ftft R T7RRFf ftRRT R 4tRT ’JTT f%TT RTRRTI 

8. #R 3TTRT TTRftR tfRT 3fTR RTfftT tf Rf 4RT tt t ftpr ?5f tt Rft Tt W7 RR RRTtt/Rtt^TR/tRT RRTT 
R RT if R’JR TT RRR tl D 41 tlRR fttt R 7 ^! t ?l!pM tt RT RRrft t TT TITfRf R 3TRR t T^JR tt RT 
RRtft fl tt RTRR R Rft Tftljfttt RT 3TRTW Rftljft tt ftRR ftft t RTR TRltt ffRT ft, 4r TT TTTftR 
tfRT tf TTTfR RTTT RR TftRR Tift t fttR ftft t RTf%R RRTR ?TTftR RTRTI 
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9. Tfrgf^pif # rfei, -d'-iRd o^TJf ?ft <Tnj fr, rr«n ^<ii41/^ffr»FT/%Tr wrff % f%TT *r 

w wr # ^pf-yuii41, ^tt ^rr«rf^ ffar ttttrf % ht«t *if % st^tr ^th ^r ^Tr^fri 
<R d«-HJy41y t f% f%*ft 3R?T HI ■•Id, HHId TT TJyR SIlflH f%TT RRT dlf^U RT ill^+T ^ 

^T f^TT RPTT RTft^l 

Y. t^f aflr fNff ^ ^Krfid f^r# (t^) srt wt-wt tt FFft *rf dlHdi % ^ hhihhi *r 
^ddl f^grff^r RfRT ^Fhn % 3ld4d 4T yf^d ^Rft fT’fll 

VI. 3RT -iRnf^d ?T 5TTT RfftSTT % 3RfFT | #r TRtJHTT, ^ tft TOtot fpft, dlddl *P>ftf§Rf f^TT 

HI Uhl I 

NOTIFICATION 

New Delhi, the 28th August, 2017 

Auction for Sale (Re-issue) of ‘6.57 per cent Government Stock, 2033’ 

F. No. 4(7)-W&M/2017(ii). —Government of India hereby notifies sale (re-issue) of ‘6.57 per cent 
Government Stock, 2033’ (hereinafter called ’the Stock’) for an aggregate amount of ? 3,000 crore (nominal). The sale 
will be subject to the terms and conditions spelt out in this notification (called ‘Specific Notification’) as also the terms 
and conditions specified in the General Notification F. No. 4(13)-W&M/2008, dated October 08, 2008 issued by 
Government of India. 

Method of Issue 

2. The Stock will be sold through Reserve Bank of India, Mumbai Office, Fort, Mumbai- 400 001 in the manner as 
prescribed in paragraph 5.1 of the General Notification F. No. 4 (13)-W&M/2008, dated October 8, 2008 by a price 
based auction using multiple price auction method . 

Allotment to Non-competitive Bidders 

3. The Government Stock up to 5% of the notified amount of the sale will be allotted to eligible individuals and 
institutions as per the enclosed Scheme for Non-competitive Bidding Facility in the Auctions of Government Securities 
(Annex). 

Place and date of auction 

4. The auction will be conducted by Reserve Bank of India, Mumbai Office, Fort, Mumbai-400 001 on September 1, 
2017. Bids for the auction should be submitted in electronic format on the Reserve Bank of India Core Banking 
Solution (E-Kuber) system on September 1, 2017. The non-competitive bids should be submitted between 10.30 a.m. 
and 11.30 a.m. and the competitive bids should be submitted between 10.30 a.m. and 12.00 noon. 

When Issued Trading 

5. The Stock will be eligible for “When Issued” trading in accordance with the guidelines issued by the Reserve Bank 
of India. 

Tenure 

6. The Government Stock will be of ‘17 year’ tenure commencing from December 5, 2016. The Stock will be repaid at 
par on December 5,2033. 

Date of issue and payment for the stock 

7. The result of the auction shall be displayed by the Reserve Bank of India at its Fort, Mumbai Office on September 1, 
2017. The payment by successful bidders will be on September 4, 2017 i.e., the date of re-issue. The payment for the 
Stock will include accrued interest on the nominal value of the Stock allotted in the auction from the date of last 
coupon payment i.e. June 5, 2017 to September 3, 2017 
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Interest 

8. Interest at the rate of 6.57 per cent per annum will accrue on the nominal value of the Stock from the date of last 
Coupon payment and will be paid half yearly on December 5 and June 5. 

By Order of the President of India, 
PRASHANT GOYAL, Jt. Secy. 


Annexure 

Scheme for Non-competitive Bidding Facility in the Auctions of Government Securities 

I. Scope : With a view to encouraging wider participation and retail holding of Government securities it is proposed 
to allow participation on “non-competitive” basis in select auctions of dated Government of India (Gol)securities. 
Accordingly, non-competitive bids up to 5 percent of the notified amount will be accepted in the auctions of dated 
securities. The reserved amount will be within the notified amount. 

II. Eligibility : Participation on a non-competitive basis in the auctions of dated GOI securities will be open to 
investors who satisfy the following: 

1. do not maintain current account (CA) or Subsidiary General Ledger (SGL) account with the Reserve Bank 
of India. 

Exceptions: Regional Rural Banks (RRBs) and Cooperative Banks shall be covered under this Scheme in 
view of their statutory obligations. 

2. make a single bid for an amount not more than ? two crore (face value) per auction 

3. submit their bid indirectly through any one bank or PD offering this scheme. 

Exceptions: Regional Rural Banks (RRBs) and Cooperative Banks that maintain SGL account and current 
account with the Reserve Bank of India shall be eligible to submit their non competitive bids directly. 

III. Coverage : Subject to the conditions mentioned above, participation on “non-competitive” basis is open to any 
person including firms, companies, corporate bodies, institutions, provident funds, trusts, and any other entity as may 
be prescribed by RBI. The minimum amount for bidding will be ? 10,000 (face value) and thereafter in multiples in 
? 10,000 as hitherto for dated stocks. 

IY. Other Operational Guidelines: 

1. The retail investor desirous of participating in the auction under the Scheme would be required to maintain 
a constituent subsidiary general ledger (CSGL) account with the bank or PD through whom they wish to 
participate. Under the Scheme, an investor can make only a single bid in an auction of a dated security. An 
undertaking to the effect that the investor is making only a single bid will have to obtained and kept on 
record by the bank or PD. 

2. Each bank or PD on the basis of firm orders received from their constituents will submit a single 
consolidated non-competitive bid on behalf of all its constituents in electronic format on the Reserve Bank 
of India Core Banking Solution (E-Kuber) System. Except in extraordinary circumstances such as general 
failure of the Reserve Bank of India Core Banking Solution (E-Kuber) System, non-competitive bid in 
physical form will not be accepted. 

3. Allotment under the non-competitive segment to the bank or PD will be at the weighted average rate of 
yield/price that will emerge in the auction on the basis of the competitive bidding. The securities will be 
issued to the bank or PD against payment on the date of issue irrespective of whether the bank or PD has 
received payment from their clients. 
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4. In case the aggregate amount of bid is more than the reserved amount (5% of notified amount), pro rata 
allotment would be made. In case of partial allotments, it will be the responsibility of the bank or PD to 
appropriately allocate securities to their clients in a transparent manner. 

5. In case the aggregate amount of bids is less than the reserved amount, the shortfall will be taken to 
competitive portion. 

6. Security would be issued only in SGL form by RBI. RBI would credit either the main SGL account or the 
CSGL account of the bank or PD as indicated by them. The facility for affording credit to the main SGL 
account is for the sole purpose of servicing investors who are not their constituents. Therefore, the bank or 
PD would have to indicate clearly at the time of tendering the non-competitive bids the amounts (face 
value) to be credited to their SGL account and the CSGL account. Delivery in physical form from the main 
SGL account is permissible at the instance of the investor subsequently. 

7. It will be the responsibility of the bank or the PD to pass on the securities to their clients. Except in 
extraordinary circumstances, the transfer of securities to the clients shall be completed within five working 
days from the date of issue. 

8. The bank or PD can recover upto six paise per ? 100 as brokerage/commission/service charges for 
rendering this service to their clients. Such costs may be built into the sale price or recovered separately 
from the clients. In case the transfer of securities is effected subsequent to the issue date of the security, the 
consideration amount payable by the client to the bank or PD would also include accrued interest from the 
date of issue. 

9. Modalities for obtaining payment from clients towards cost of the securities, accrued interest wherever 
applicable and brokerage/commission/service charges may be worked out by the bank or PD as per 
agreement with the client. It may be noted that no other costs such as funding costs should be built into the 
price or recovered from the client. 

V. Banks and PDs will be required to furnish information relating to operations under the Scheme to the Reserve Bank 
of India (Bank) as may be called for from time to time within the time frame prescribed by the Bank. 

VI. The aforesaid guidelines are subject to review by the Bank and accordingly, if and when considered necessary, the 
Scheme will be modified. 

3rf^RT 

•rf Pi"41, 28 2017 

7.72 3ffgIcT tH4dfl 2055' ft ffft flg| l 41 

THU. 4(7)-sS«r^li<S 1(4/201 7(iii).— VTRrr +K+K Udd£KI 3,000 (atf^rT) ft fR Tiff f ffe 

7.72 J-H.+ld feu , 2055' (ffet UTT TstV W |) ft ffft (H,H PT4h) ufet || 

ffft arf^-ddl (f%Tr arfsBJTTT’ T7T W %') if dfepsld fef TUT mRI •H-’TK 5RT tnft 4I4M arfgpJW 

tfH.fOT 4(13)-dw'-^uu^uq/2008, dl-fe 8 srjut 2008 f ff PJa fef f arffrft -41u jflI 

(~n £ rs r\ r\ 

In *1*1 ^TTqra 

2. W ft ffft4Ifef fe# + flf, fe#-400001 f RTWT f dI-TN 8 3T^TT, 2008 ft 4I4L4 
arfsBJW 7TWT 4(13)-do^UdUh/2008 f fe 5.1 # W ffeffe rlftf f ffff ST ffmft ffff 4T WR TRT 

?PT TRU aUSITfe 41 HI 41 gTTTft dlUdPll 

«Tl41<;iaiait ft angfe 


3. ■H-’.TiPi'rrfejfeftftfl'HtfDffif3tyfeqfffrftfeftgf%srrftferrufPr (arpfsr) %st^tr, ffftft arfllfffe 
Tli% TT 5 Tfffer rfT WF TTT otlRhfl sfjr feUT# ft suffer ffeT 411(41 I 
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41?n41 TOT **H4 EE aifl<g 

4. EE -TiH l4t ETTTflE fPP #TO, TjE# TOI4pl4, TOP, ^f-400001 ETTT 1 PdMT, 2017 TOt HElPid Pt 4 UP Pi I 41 HI 41 
slPlEi E|vcf |m P.4 4 «fTO TOP iPPl 4I c^FT ('f -<) y u ll4t EE?ft 3'l e t-dTP c t> TO 4 1 Peto*., 2017 TOT y*-4E H 

toP toPei approf? 4tPi4i <^4p4 10.30 to! 4 M[4l44 11.30 eP % 4P 3frr yPTOsff EtProt t jttto i0.30 toe 4 
slHTO- 1 2.00 % pTO y #-r^rt H ^1 |4t 4 IpM.I 

TOEP4Pd toiCIsk 

5. EE TOTTO, VI | >> 41 -4 pEp #TO ETTT TOlft PeiR^ET % HdHH, 'TO' R4P4’ TOIT)'4H TO Pe; TOT ETETI 

3TEp 

6. Ef ETTOpl TOTTO 26 3TT£ET, 2015 4 ETTW ftTOT 40 TOf P 3TEp TO Pr ^PHTI TO TOTTO 41 ^fpft 
26 af^ET, 2055 TOt EETJTO TO 4t 4 TO 41 

P)4e 4ifl<g sftr PP %PfE >^<icim 

7. 4Ihi41 to hPajiih vi i<rfi4 Pe# fro etto to toP Pro *jrot + 14 P 4 if 1 Petot, 2017 top toePe Pro 411*411 
ETOTO 41 41 S I r| I slf SI < I TJEETE 4 pTETOT, 201 7 ST^ld ^<1 P4-H H 41•Psl TO ft -41 414, ■‘111 TOR? % PlM Tt^ldM P 414 1 41 
P atTTOpE TTTTO % sfftrf TOT To, afpE TOFT M44M P TOFpE if TOEp 26 apTO, 2017 TO 3 PdHT. 2017 ETO. pEW 
TOTTO ElftH TOTTOTI 

TOTE 

8. atPror ^ror 'sjroro 4t diPd to toft % afftw tjw to 7.72 toP?te toPeP 41 to ir toto Petje Pet eet toto 
^ 4dM arp-4lfift TOTOTT TO 26 ar^ET 3frr 26 apTO TO Pro 4IU4II 

TOTTE % « i^hR % aro?T if, 

toiei Peto, Pjro toPe 


tKTOlfl srffof^#«fl<Hl41 ^4aPPlrff?Pfl'qf%gT^lTT 




I. +l4$h: TOTTOpt TOpTjftEf 4t TOTETO TiHPldld TOR ^TOT srrfpTOT TO TOTTOTEE %1 ^1 P RTTOT TOTOT # PdiR>d 
^1 44Pd 41 hiP 4 I't "aprProrrff" apsro to 'roflrofr ^1 3i^p %R to totor Pro tott |i rororo, 
PdiPd Ep^Prof #^flTOrlProf e arPi^Pid toPt% 5 EfProro # 3Erf%ETsff roPrroFfirorrornfri eetPeitoPt 
arfli^R 4 toPt % aETOpT gpll I 


II. TOTOT : TOTO TOTOT ^1 RdiPd eP^PTO ^1 41HI IP) -Ef # 3TEf%TO?ff TOTOT ET EE PtsTTOf % PTE V) MplEI 41 
Tpft pEft TO R-H'PPd spff TO *JTT TOTO f: 


1. TOT4Kr04 fPPtTO TO TORT EE|TOTO (4lE) EETO EfIETO 4I4E4 Efl (Up4lUH) TOTOEff TTO 


3R4I4: aPtro ii 1 41 IJ i trof (3 et3to 41) afrrEfTOrflfrof TO roTO •hiPIPto roPrEf TOfPro ee t^Ie% e?He 

?TTPe1%ET4IU4II 


2. to eP 41 ^4141 El totte tee (arf%E :, jto) e aroPro ttPt % Pi m, eto p 4 i4l eete 

3. TO Ef PPr EETO TOTO ETO f%4t ETOtTO EEET ETEpTO #TOt TO ETTOE E 3EFfT EFft ■WrEST TOT pET^E 
ETO" fl 

3TEETE: ^E TOflE EFfPr fro (3ET3ET41) EET ETOEp tTO 4t ETTrftE fPP tTO E TTO-4t.EE- , ^T afrr EEJ 
TOTO WE f, 3EEft STEpFE^f TOpTEf TOt ETE3T TOT E TOp TO Ppr ETE fPl 

III. oETETOET: EE^TO TO EpE "3TEf%TO?ff" ETTOT ET TOEf, EEpET, PePe PTOTET, TOETp, EpW PPeT, TOTOT 
aftr ekPe fPP Eto si <1 eet-P&iIRs P41 arro toh41 EpE P4l P toPt to P m, e mFI 41 4 <^41 ^1 41 41 ee ^t 
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'-'^'irl-H Tjf$r 10,000 TRTT (3lRir) ^o-i|) HtT RR% RTR 10,000 5W R ^Nl if gNll 'jj'H I HR r|=f> 14 '1 if=brt ■S-tiT'h % P|u 

iv. 3F*r rrtrrtcrr f^*!iin<&T: 

1. TJRTT ftRHR % f%TT HR tR HHRT TTTSTf^T ftHT, f%H% HTSRR 4 R RTR RRT RTRR f, % TO RR TTRTR 

RIRM R# (41 UR41 tH) RTRT TRRT H'Rdlt HTHTI Rtf 41 ftt^TR W t41r % HgftH ftHtf%R 
Rftrjft 41 f44t 41 HI41 4 RRR Ttr ft# 4 RTR % HRHT f I RR HTRR RT RRR 1% ffRRR RRR TTR ft# % 
TRT f, #R HHRT HTHf4R #HT RFT RTTT f%RT RTRT ftr ft Rif 4 WT RTRT ftHTI 

2. TO ITfRf 4 RTF HT# R HTRTT RT RcRR tR HHRT RTHffR #HT HT## t## tR RTT tf#T 44R[STH 
(f-'JTRr) WT# 4 r# sHRdTPlR yRR 4 HRR TTTRRT 41 HtT 4 RR RRR R4f4R HHftTH# Rl41 HFJR 
rthti hrtrttut T##fRff, 44 rk41r f## tR rtt tf4H hrfjftr (f-ftr) w# 4 htrfh rrr# 4t 
#FRT, 4Tf4R RH 4 HHftTH# 4141 <-41RI < "ifl 41 H1 i.«n I 

3. tR HHRT mnf4R #HT 41 HHf%TR# RR R H#H HTHTR Hf4mR/4lHH 41 HR HTTtf#T RT RT ftHT, 

# RftTRSff 4141 44 R HTSTF - RT 41 HI 41 4 RTRR Hi U# I RR RTF RP SHTR 14M, 14 >11 f4 tR HHRT HTHf4R 
#RfT 4 HRR TTTRRt 4 M^ldM RTR RT f#RT | RT R#, f44R 41 RTftR Rt RRRTR RTR RTR tR RT RTRf4R 
#HT Ft RftvjftRT FT# 41 HTR#I 

4. 44 rtrr 4, Rft ft# 41 tt% rtt14tr t# (HfsnjffF #4 4 5 r14?tr) 4 HffH | hhfjrpt hthtr ffrrr 
RTRRTI RTf$TR Hl4d41 R RTRR 4, RR tR R'RRT RTR 14 R 41R 4 RT Rrf4?R RTRT f% RR RRR TITRRT Rt 
Rft'SjftRt RT Rf%R RTRTR RR RTTR?ff RftR 4 Rtl 

5. 44 RTR4 4 RRT Rt4t TTRT RTTfsTR TTf4 4 RR RT, r 41 Rt RftrRgff RTR 4 5irftH f%RT RTRRTI 

6. Rftfft Rt RI <414 ftRf tR RTTT 1>4<1 U-ntlUH RR 4 RTft f%RT RTRRTI RTTTftR ftmt tR r 4 RT RT tR 
RRRT RTRf4R ftRT R ^IJRR U-h41uH RTR RRRT 41ii,’H41uH RTR 4 RRT RTRT, t-Hllti RRR RRT f4f?T ftRT 
RRT tl TJRR RTrttxTR RTR 4 RRT RTR ^t ^ftRT M.RR IR RR f4t?TRt ^t 4RT % RRTRRTf t Rt RRR RTR 
Rft tl RR : 4 r RRRT RTR 14R ftRTT Rt RRftTRtf 41 Pt41 ^t 1414^1 %R RRR RRR M.R41 HR RTt 3ftr 
41II-H41UH RTR 4 RRT RTR RFtt Trf4Rt J^zf) Rt PR TR 4 RSTfRT RRT I RTR 4 f44?TR R 3TJTTR 
RT ^TR RTT41U H RTR 4 RTTRftR TR 4 4t Rf T£jftt TttRTt |l 

7. RR tR RRRT RTRfRR ftRT RT RTftTR | f% RR RTRR RT RffTjftRt RTRTRftR RT| smTSTTR RfffMtRf Rt 
TSlRRT, RTRRt Rt Rft^tttt RT RRTW f44R # ftft 4 TTRRPf ftRRt R 4lRT t JTT f%RT RTRRTI 

8. tR RRRT RTRftR ftRT 3TRR RTRRf Rt RR 4RT RR R f^R 44 Rft 4t TRR rr dHl41/R4t?TR/4RT RRTT 

R RR 4 RTJR TR RRR f I 1(41 44RR ft^t 4 ?ll!4"l ^t RT RRcft t RT TTT^Rt 4 RRR 4 RPJR ^t RT 
TTRrft |l 44 RRR 4 RRt Rf4^4f RT 3TRTW ^t 144 r ftft % RTR RRltt ftRT ft, tR RT RTRf4R 

ftRT Rt RTRR RTTT 4 r RftRR TTf5t 4 f44R f4f% 4 RTf%R SRTR" ?I|1 tH ftRTI 

9. RfR'^fRRf # RRR, RTf%R ®RTR RRt 4t RHJ ft, RRT RRT4t/R4t»R/4RT RRTTf 4 f^R TTTfRt 4 ^IdM 
RTTT RTt 4t RPf-yJ| 141,tR RT RTR14 r ftRT RTTT RTRR R TRR 41 R# RfRft % H d,H I < tRTT 4t RI l(<ltl RR 
RTRTfTftPT t f4 f%41 3RR RTRR, t4 ftf^RTR RTRR Rt ^tr R ?TTf4R Rff f%RT RTRT RTf|R RT RTfRt 4 
R?JR Rff f%RT RTRT Hlff 1(1 

V. tRf sftr RTRf4R ftRTT Rt RTTTffR ffRt tR (tR) RTTT RRR-RRR RT RFft Rf RTRRT R RRR RRTRRT 4 4tfsfR 
’JRRT ftgfftR RRR 4lRT R 4 r4r tR Rt RT^R RTtt fttll 

VI. RRT -iPnflsjd f4?TTf4t?T tR RTTT R4t5TT R r41r | sftr RRJRTT, RR 41 3RR&RRRT ft4t, RtRRT Rt 4aftf4R f^RT 
RTTTRTI 
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NOTIFICATION 

New Delhi, the 28th August, 2017 

Auction for Sale (Re-issue) of ‘7.72 per cent Government Stock, 2055’ 

F. No. 4(7)-W&M/2017(iii). —Government of India hereby notifies sale (re-issue) of ‘7.72 per cent 
Government Stock, 2055’ (hereinafter called 'the Stock') for an aggregate amount of ?3,000 crore (nominal). The sale 
will be subject to the terms and conditions spelt out in this notification (called ‘Specific Notification’) as also the terms 
and conditions specified in the General Notification F. No. 4(13)-W&M/2008, dated October 08, 2008 issued by 
Government of India. 

Method of Issue 

2. The Stock will be sold through Reserve Bank of India, Mumbai Office, Fort, Mumbai- 400 001 in the manner as 
prescribed in paragraph 5.1 of the General Notification F. No. 4 (13)-W&M/2008, dated October 8, 2008 by a price 
based auction using multiple price auction method . 

Allotment to Non-competitive Bidders 

3. The Government Stock up to 5% of the notified amount of the sale will be allotted to eligible individuals and 
institutions as per the enclosed Scheme for Non-competitive Bidding Facility in the Auctions of Government Securities 
(Annex). 

Place and date of auction 

4. The auction will be conducted by Reserve Bank of India, Mumbai Office, Fort, Mumbai-400 001 on September 1, 
2017. Bids for the auction should be submitted in electronic format on the Reserve Bank of India Core Banking 
Solution (E-Kuber) system on September 1, 2017. The non-competitive bids should be submitted between 10.30 a.m. 
and 11.30 a.m. and the competitive bids should be submitted between 10.30 a.m. and 12.00 noon. 

When Issued Trading 

5. The Stock will be eligible for “When Issued” trading in accordance with the guidelines issued by the Reserve Bank 
of India. 

Tenure 

6. The Government Stock will be of ‘40 years’ tenure commencing from October 26, 2015. The Stock will be repaid at 
par on October 26, 2055. 

Date of issue and payment for the stock 

7. The result of the auction shall be displayed by the Reserve Bank of India at its Fort, Mumbai Office on September 1, 
2017. The payment by successful bidders will be on September 4, 2017 i.e., the date of re-issue. The payment for the 
Stock will include accrued interest on the nominal value of the Stock allotted in the auction from the date of last 
coupon payment i.e. April 26, 2017 to September 3, 2017- 

Interest 

8. Interest at the rate of 7.72 per cent per annum will accrue on the nominal value of the Stock from the date of last 
coupon payment and will be paid half yearly on October 26 and April 26. 

By Order of the President of India, 
PRASHANT GOYAL, Jt. Secy. 
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Annexure 

Scheme for Non-competitive Bidding Facility in the Auctions of Government Securities 

I. Scope : With a view to encouraging wider participation and retail holding of Government securities it is proposed 
to allow participation on “non-competitive” basis in select auctions of dated Government of India (Gol)securities. 
Accordingly, non-competitive bids up to 5 percent of the notified amount will be accepted in the auctions of dated 
securities. The reserved amount will be within the notified amount. 

II. Eligibility : Participation on a non-competitive basis in the auctions of dated GOI securities will be open to 
investors who satisfy the following: 

1. do not maintain current account (CA) or Subsidiary General Ledger (SGL) account with the Reserve Bank 
of India. 

Exceptions: Regional Rural Banks (RRBs) and Cooperative Banks shall be covered under this Scheme in 
view of their statutory obligations. 

2. make a single bid for an amount not more than ? two crore (face value) per auction 

3. submit their bid indirectly through any one bank or PD offering this scheme. 

Exceptions: Regional Rural Banks (RRBs) and Cooperative Banks that maintain SGL account and current 
account with the Reserve Bank of India shall be eligible to submit their non competitive bids directly. 

III. Coverage : Subject to the conditions mentioned above, participation on “non-competitive” basis is open to any 
person including firms, companies, corporate bodies, institutions, provident funds, trusts, and any other entity as may 
be prescribed by RBI. The minimum amount for bidding will be ? 10,000 (face value) and thereafter in multiples in 
? 10,000 as hitherto for dated stocks. 

IY. Other Operational Guidelines: 

1. The retail investor desirous of participating in the auction under the Scheme would be required to maintain 
a constituent subsidiary general ledger (CSGL) account with the bank or PD through whom they wish to 
participate. Under the Scheme, an investor can make only a single bid in an auction of a dated security. An 
undertaking to the effect that the investor is making only a single bid will have to obtained and kept on 
record by the bank or PD. 

2. Each bank or PD on the basis of firm orders received from their constituents will submit a single 
consolidated non-competitive bid on behalf of all its constituents in electronic format on the Reserve Bank 
of India Core Banking Solution (E-Kuber) System. Except in extraordinary circumstances such as general 
failure of the Reserve Bank of India Core Banking Solution (E-Kuber) System, non-competitive bid in 
physical form will not be accepted. 

3. Allotment under the non-competitive segment to the bank or PD will be at the weighted average rate of 
yield/price that will emerge in the auction on the basis of the competitive bidding. The securities will be 
issued to the bank or PD against payment on the date of issue irrespective of whether the bank or PD has 
received payment from their clients. 

4. In case the aggregate amount of bid is more than the reserved amount (5% of notified amount), pro rata 
allotment would be made. In case of partial allotments, it will be the responsibility of the bank or PD to 
appropriately allocate securities to their clients in a transparent manner. 

5. In case the aggregate amount of bids is less than the reserved amount, the shortfall will be taken to 
competitive portion. 

6. Security would be issued only in SGL form by RBI. RBI would credit either the main SGL account or the 
CSGL account of the bank or PD as indicated by them. The facility for affording credit to the main SGL 
account is for the sole purpose of servicing investors who are not their constituents. Therefore, the bank or 
PD would have to indicate clearly at the time of tendering the non-competitive bids the amounts (face 
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value ) to be credited to their SGL account and the CSGL account. Delivery in physical form from the main 
SGL account is permissible at the instance of the investor subsequently. 

7. It will be the responsibility of the bank or the PD to pass on the securities to their clients. Except in 
extraordinary circumstances, the transfer of securities to the clients shall be completed within five working 
days from the date of issue. 

8. The bank or PD can recover upto six paise per ? 100 as brokerage/commission/service charges for rendering 
this service to their clients. Such costs may be built into the sale price or recovered separately from the 
clients. In case the transfer of securities is effected subsequent to the issue date of the security, the 
consideration amount payable by the client to the bank or PD would also include accrued interest from the 
date of issue. 

9. Modalities for obtaining payment from clients towards cost of the securities, accrued interest wherever 
applicable and brokerage/commission/service charges may be worked out by the bank or PD as per 
agreement with the client. It may be noted that no other costs such as funding costs should be built into the 
price or recovered from the client. 

V. Banks and PDs will be required to furnish information relating to operations under the Scheme to the Reserve 
Bank of India (Bank) as may be called for from time to time within the time frame prescribed by the Bank. 

VI. The aforesaid guidelines are subject to review by the Bank and accordingly, if and when considered necessary, 
the Scheme will be modified. 
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